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Malthus’s View of India and China Cited in Yoshitaro Hirano’s Book

Yoshihiro Yamazaki

Abstract

Yoshitaro Hirano, a Marxian sociologist of law, criticized classical economists like Adam
Smith and Malthus in that they contributed the economic stagnations in India and China to
the shortage of wage fund as capital. He though Adam Smith’s plan to develop Asian societies
into European ones by raising foreign trades unrealistic. Hirano proposed another plan in
which Japan kept its colonies’ tradition and utilized it for the economic development.

Malthus did not satisfy with Adam Smith’s analysis of India and China because it was
just sociological. Malthus developed Adam Smith’s theory of economics and concluded that
the difference of speeds between capital accumulation and population increase was crucial for
improvement of laborers’ standard of life.

Jones was an economist who criticized Ricardo’s deductive economics and worked to
develop an inductive economics that he and Whewell thought Malthus’s standpoint. Jones
built a historical economics which described development of economic institutions. He
thought wage fund also changed from pre-modern part-time pay form into modern capital
form. Such a change in India and China would be helpful for economic development, which

was his belief.

JEL classifications: B120, N950, O110.
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